SUBSCRIPTION AGREEMENT

i i id
This Agreememmadeonﬂmdawsetbmanmgsgnaurepagehemafby ancf!::etween D
Haney on behalf of Arizona First Parners 1 LLC, s Arizona limied lablify company (Tlssuer” or the
Company”}, and the person(s) set forth on the signature page hereta {*Purchaser’).

WITNESSETH:

Whereas, |ssuer is offesing Imvestment Membership Interests of lssuer, on a first oo, fiest
served basis (the “Offering”), and

Whereas, Purchaser is a sophisticated Invesior, as defined herein, who desires 1o purchase
securities of the issuer pursuant lo this Agreement, Purchaser has received business and.ﬁna'monai
information regarding the imvestment and understands both the potentiat benefits and the polental risk of
an investment i Issuer and desires to invest in Issuer.

Now therefore, in consideration of e mutual covenants and promises herainafter set forth,
fssuer and Purchaser hereby agree as foliows:

1. Socuritios Purchase. Issuer hereby agrass to sell, and Purchaser agrees to purchase
and pay for, the Investment Membership interesis (referred to as e “Securibes”) set forth on the
signature page for the purchase price set forth ¢n the signature page which shall be payable upon
axecution and defivery of this Agreement to issuer by Purchaser.

2 investment Representations. Purchaser represents and warrants o, and agrees with,
issuer as follows:

a Purchaser is acguiring the Securities for investmoent and not with a2 view o 3
distribution therecf. Purchaser hereby agrees with Issuer that no Securities will be soid or ctharwise
disposed of by Purchaser unkass efther (i) the sale or other disposition wilt be pursuant to a Registration
Statement under the Securities Act of 1933, as amended (the “Act’) and any applicable securities laws of
any slate or other jurisdiction; or (i} Purchaser shell have nofified issuer in writing of any desire on the
part of Purchaser to sell or dispose of all or part of the Securities and of the manner and terms of the
proposed irensaciion, and Issuer shall have peen advised in writing by counse! acceptable to ¥ that ne
registration of the Securities under the Act, or the rules and regulations then in effect thereunder, or any
apniicable state securities laws, is required in connection with the proposed sefe or othar disposition; or
(i) issuer has been advised in wriing by counsel accepiable o it that based on facts then existing, no
regiskation of the Securiies under the Act or the rules and regulations then in effect thereundey, is
required for any future sake or disposition thereof by Purchaser. ‘

b. All centificates evidencing ownership of the Secuwrities ( cerlificates gra over
isstied 1o represent such awnership), or repiacement or new certificates evidencing same, in the absence
of registration under the Act shall bear an appropriaie legend to the effect that the Securities evidenced
by such cerificate are subject to the terms of this Agreement and that approprisgle siop fransfer
instrictions will be issued to [ssuer's fransfer agent.

3. Complianca with Securfties Laws. Purchaser and Issuer agree that the sale of the
Securities will be effected without registration under the Act or unider the applicable state Biue Sky law in
refiance upon the exemption from registration afforded by Section 4{2) of the Act andfor Rule 506 of

- Reguiation D promulgated under the Act. Purchaser hereby represents and warrants that Purchaser is an
accredited investor, as such term is defined by the rules of the Securifies and Exchange Commission
promuigated under the Act, because Purchaser is one or mere of the following:

a aR accredited invesior by virtue of the fact that he or she has individual net worth
or joint net worth with spouse which exceeds $800,000 x2 of the dafe hereof or i

b. ) an accradited investor by virtue of the fact that he o she has individual income in &
excess of $200,000 in each of the wo most recant years or joint income with a spouse in excess ofé@-"‘___‘_’_
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$300,000 in each of those yaars and has a reasonable expactation of reaching the same income level in
e cirent vear; or

G. a trust, a nov-for-proft organization quelified under Section 301{C)(3} of the
Internal Revenue Code, or 2 corporation or other business entity, that (T} was aot formed for the purpose
of acquiaing Purchaser securities and (§) has tofal assets in excess of §5,000,000; or

d. an entity of any kind (i.e., not a natural pesson), in which Purchaser's equity
owness are all "aceredited fwvestors” themselves.

4 Restricted Intarssts. Purchaser acknowiedges that alf interests issued =5 2 result of the
Offering will be restricied in compliiance with the Securities Act of 1933, as amended, and Rules 144 and
506 promulgated thereunder, and the cerlificales issued, if any, will have the following legend printed on
thesrn: '

The interests represenied by this cerdificate have hot been registered under the
Securities Act of 1833, as amended (the "Act’), or any stete segurilies laws, and may not
he soid or transferred undess there is in effect with respect fo said interests a registration
steriement pursuant to the Aot and state securities laws, or unless the holder hereof shall
have received a written opinion of counsel satisfactory o the hokier and the corporation
that such sale or frensfer is exempt from the registration requirements of the Act and
stale securiies laws. .

5. Receipt of Operating Agreemsnt; Restrictions on Transfer; Review by Coursel.
Purchaser has retelved and reviewed the Qperating Agreement of the Compatny and understands the
provisions by which it will be operated. Purchaser has reviewed and undeisiands that the investment
Memberships in the Company cannot be fransferred or $oid except with the consent of the Manager of
the Company, except in limited circumssiances. Purchaser 5 aware that there can be no assurance
regarding the tax congsequences of an investment in the Company. Purchaser scknowledges that be, she
of it has been advised 1o consull with his, her or its own atiomey regerding legal matters conceming the
invesiment and to consuli with independent tax coursel or advisors regarding the tax conseduences of
such investment.

8, Investment Risk; Receipt of information, Purchaser acknowiedges Purchaser's receipt
of information regarding the Issuer's business and financial condition, including but not limied to a
discussion of certain of the risks assocated with an investment in the Secunties, PURCHASER
UNDERSTANDS THE POSSIBILITY THAT HE, SHE OR IT MAY, AND IS FINANCIALLY ABLE TO,
SUFFER THE COMPLETE LOSS OF THE PURCHASER'S ENTIRE INVESTMENT.

) 5.1, Purchaser recognizes that the Company has nioi conmnenced operations and that
the Securifies as an invesbnent involve a high degree of sk, including but not Iimited to the risk of
economic keses from operations of the Company.

82  FPurchaser 250 recognizes that the holders of the Securities are relying on the
Manager of the Company, David Haney, to manage the Company and that the owners of fnvestment
Membership interests have no authority to make any decisions with respect 10 the management of the
Company and have no ability o change of remove the Manager.

&3 Purchaser specifically undersfands that if the Manager deternine thal the
Company should invest in additonal Real Estate, the Manager can sefl addifional Investment
Membership Interests in the Company 1o rise the necessary capital for the mvestment, and the intersst
of Purchaser wilt be diluted accordingly.

64 Purchaser has baen givea the opportunity fo discuss the investment and the
Company with the Manager and has recaived satisfactory answers 1o all questions and has received all
information  Purchasér believes is nacessary for him to maka an informed vesiment decision to
purchase ive Securities.
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7. Backup Withholding. Purchaser, under penaities of perjury, certifies that purchaser is
NOT subject to the backup withholding provisions of Secion 3406{a)(({C) of the Internal Revenue Code.
{Pleass note: You are subject {0 backup withholding if (i} you fall to funish your Social Security Number
or Taxpayer identification Number herein, (i) the Intemnal Revenue Services notifies the Company that
you furnished an incomrect Social Security Number or Taxpayer identification Number, (jif} you are notified
that you are subject fo backup withholding, or (i) you fafled fo cerlify that you are not subject s backup
wilitholding, or you fail to certify your Social Security Number cr Taxpayer Identification Number.)

8. Sophisticated Investor Stetus. Purchaser represents and wanants that Purchaser has
such knowledge and experience in finzncial and business matiers that Purchaser Is capable of evaluaiing
the merits and risks of an nvestment in the Securities.

g State of Rezidency. Purchaser represents and warmanls 1o Issuer that Purchaser i a
resident of the stete indicated on the sianature page o this Agreement.

10. Opportunity to Communicate with Management. Purchaser acknowledges that a
reasonanle time before Purchaser exscuted this Agteement, Purchaser had the opporimity {0 ask
quastions of lssuer's management and receive answers cancemning the terms and condifions of this sale
of the Securifies and to cbisin any reasonably availzbla addiioral information regarding the issuer,

11. Application to Additional Securities. The representations, terms and pravisions of this
Agreement shail alse be daemead to apply (o any interests or any other secunty issued 1o the Purchaser
as & result of any recapitslization, merger or consolidation of the Issuer, or as a resull of the sale or
conveyance 1o anocther person of all or substantially all of the wssets of the Issuer,

12. Documentation. Purchaser understands that, as part of his or her investiment in the
Company Intsrests, Purchaser may be required o obtain or guarantee one or more kans secured Dy
property owned by the Company. To enable the Company to apply on Purchaser's behalf for such loans,

Purchaser agrees to deliver 1o the Company the foliowing information and documents relating to
Purchaser frem time to me whenever requested by the Company:

« copy of identification, such as drivers license, passport or green card
= copies of bank staternents for all aceounts of Purchaser for the past 12 months
* letter from bank stating the current balances of Purchaser in all accounts
+ {ax retunms for previous wo years
» . creditreport -
* credit/ioan appiication, as requested by the Company
13, Goeneral Provisions.

a. This Agreement constitutes the entire agreement between the parifes and
supersedes and cancels any other agreement, representation or communication, whether oral or wyitten,
between the partles herelo relating to the ffansactions contemplated herein or the subject matier hereor,
except the Operating Agreement of the Company to which Purchaser shalf become a party.

b This Agreement may be execited simultanecusly in two or more counterparts,
each of which shall be deemed an original, but all of which fogether, sach of which shall be deerned an
origmal, but all of which together shall constiule one and the same instument.

c. All notices and other communicatiens from any parly hereta t0 a0y other party
hereto shail be mailed by first-ciass, registered or certified mail, posiage prepaid, to lssuer at ite principal
offices at 5041 East Pershing Avenue, Scottsdale, Arizona 85254 and o Purchaser at his, her, or its
address as set forth on the signature page or as ofhenwise ransmitted o Issuer from time o ime,
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d. No term hereof rnay be changed, waived, discharged or terminated other than by
an insfrument in writing signed by the party against which enforcement of the change, waiver, discharge
or termination is sought.

=3 The headings in this Agresment are for the putposes of convenience of reference
only an¢ shall not be deemed to constitute a part hereof,

f This Agreement shall be consirued and enforced in accordance with and
governed by the laws of the Siate of Arizona,

g The benefits of this Agreement shall inure, and the obligations of this Agreement
shall be binding upon, the persoral representatives, successors and assigns of the parties hersto;
provided, however, that neither party shall sssign @is rights or obligations hereunder without the prior
written consent of the other party.

14, Acceptance of Operating Agreement. if the Company accepis this Subscription
Agreemuant, the signature of Purchaser balow also constitutes agreement fo be bound by the
Operating Agreement of the Company and shall constitute execution by Purchaser of the
Operating Agreement,

15, Payment This Subscripion Agreement shafl not be: cougete unhi the Company has
received payment of the Purchase Price in the amount of $_ 17 32 , either by check
{payment shail not be complate until a cheek has cleared and the TCompany possesses good funds) or by
bank wire to the Company’s bank account.

IN VITNESS WHEREQF, the undersigned have hargunin set their hands on the !i day of

CA: oG ;/ A

PURCHASER:

U"’ ‘ 5 5
Qmm au-t § Nancy M- Nel

Name Typed or Printed daled /¢ sa;-m;v 1972

—
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